When an object comes into possession, the owner will typically think that it is worth more than it did before they owned the item in a bias known as the endowment effect. This bias is particularly robust in Western societies with independent self-construals, but has not been observed in children below 5-6 years of age. In three studies, we investigated whether endowment effect can be induced in younger children by focusing their attention on themselves. 120 children aged 3-4 years evaluated toys before and after a task where they made pictures of themselves, a friend or a neutral farm scene. Over the three studies, children consistently evaluated their own possessions, relative to other identical toys, more positively following the self-priming manipulation. Together these studies support the notion that possessions can form part of an ''extended self" from early on in development and that the endowment effect may be due to an attentional self-bias framing.
Introduction
Why is psychological ownership so important? In many ways, ownership is part of our individual identity. As James (1890) noted, our sense of self is largely based on our possessions and what we can claim ownership over.
''A man's Self is the sum total of all that he CAN call his, not only his body and his psychic powers, but his clothes and his house, his wife and children, his ancestors and friends, his reputation and works, his lands and horses, and yacht and bank-account''.
[ James, 1890, p. 291] Drawing on the work of James, Belk (1988) posited the ''extended self" hypothesis that maintains that in individualistic societies, we regard possessions as an extension of self. Of particular interest is our psychological attachment to material possessions that can sometimes lead to practices and beliefs, which reflects the symbolic value we place on objects (Ferraro, Escalas, & Bettman, 2011) . From the earliest examples in pre-history where the deceased were buried with their possessions, to conspicuous consumption in modern consumer behaviour, Belk considers possessions as central to the concept of self.
Our possessions thus serve as ostensive markers for selfidentity. When we take possession of objects they become ''mine" -my coffee cup, or my telephone. This is one reason why ownership plays an important role in social development. Initially infants do not exhibit a coherent sense of ownership for material possessions other than the sentimental objects such as blankets and teddy bears that are considered unique and irreplaceable (Hood & Bloom, 2008) . In the case of non-sentimental objects, children start to identify owners of familiar objects between 18 and 24 months of age (Fasig, 2000) and soon after begin to use possessive pronouns like ''mine" and ''yours" (Hay, 2006) . Young preschoolers already understand different rules of ownership (Friedman & Neary, 2008; Kanngiesser, Gjersoe, & Hood, 2010) and their normative implications (Rossano, Rakoczy, & Tomasello, 2011) . Importantly, Levine (1983) has argued that the emerging sense of self is accompanied by increased use of personal pronouns and ownership expressions of ''mine" related to objects.
The developing relationship between self-identity and possessions may also explain ''one of the most important and robust empirical regularities" of economic behaviour (Loewenstein & Issacharoff, 1994) namely the ''endowment effect" (Thaler, 1980) . In a classic study, one group of students were given mugs and asked if they would like to trade for a chocolate bar. In a second group of students the allocations were reversed. Very low trading rates were observed in both groups ($10%), despite both objects being equally attractive (Knetsch, 1989) 
